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B President of Qatar’s Chamber: The Partnership Law Enhances Private Sector’s Participation in the Major Projects

Sheikh Khalifa bin Jassim bin Mohammed Al Thani, President
of Qatar Chamber, considered that the law of regulating the
partnership between the governmental and private sectors, issued
by His Highness Sheikh Tamim bin Hamad Al Thani, the Emir
of the country, would enhance the participation of the private
sector in major projects in the state, and support economic
activity in general, and makes the private sector a true partner
of the governmental sector in achieving the desired economic
development.

He explained that the law meets the Chamber's ambition to
expand the involvement of Qatari companies in implementing
government projects, pointing out that the Chamber had an
important role in laying the basic building blocks for the draft
law of regulating the partnership between the two sectors.

Sheikh Khalifa emphasized that the partnership between the
public and private sectors has now become a reality on the
ground, thanks to the guidance of the wise leadership and its
confidence in the Qatari private sector, and its emphasis on
activating its role in economic development, and increasing its
contribution to major projects in the future, as well as directing
to prepare a law for partnership between the public and private
sectors.

He noted the government's interest in supporting the partnership
with the private sector, as several projects were recently launched
by the technical committee in the ministerial group to stimulate
the private sector, and included many sectors such as education,
food security and others.

Source (Al-Raya Newspaper-Qatar, Edited)
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I The Arab World Lost 7 Million Job Opportunities Due of ""Corona"

The International Labor Organization has revealed that the Corona
epidemic, since its spread, has affected progressively the number of
working hours that the world has lost.

The International Labor Organization expected that the world will
lose 10.7% of working hours during the second quarter of this year,
equivalent to 305 million jobs, at a rate of 48 hours per week. In the
region, including most of the Arab countries, losses are estimated
at 7 million jobs in the second quarter, equivalent to 10.3% of the
working hours.

According to the organization, the economic recovery, policies,
mechanisms and procedures will help to offset these losses in
accordance with the decisions taken by the countries. Noting that the
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youth category is the most affected, as the unemployed youth crisis
is due to before the spread of the Corona virus, as the number of
unemployed in this category reached 267 million young people from
the age of 18 to 28 years, with a high percentage of those working
in the unofficial economy, thus they were the most affected by the
CTiSiS.

According to the organization, the number of young people in the
Arab region who work in the most affected sectors by the crisis is
close to 4 million, and they are at risk of losing their jobs. Calling for
the need for governments to accelerate the adoption of programs to
help young people to return to the labor market.

Source (Al-Arabiya.net website, Edited)
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B The Algerian Parliament Passes a Legislation to Attract Foreign Investments

The Algerian parliament passed a legislation allowing foreign
investors to hold majority stakes in "non-strategic sectors" projects,
as part of the country's effort to diversify its economy away from
oil and gas. The parliament also approved increases in gasoline and
diesel prices and new car taxes to help the country offset a sharp
drop in energy revenues.

The government had announced its plan to open the doors of
non-strategic sectors to more foreign investment earlier this year.
Algeria, a member of OPEC, has increased the need to diversify its

economy in light of the recent sharp drop in oil prices in the wake of
the Corona virus epidemic.

The drop in global oil prices prompted the Algerian government to
cut spending and postpone projects that were scheduled for this year,
but it kept the policy of support as it is to avoid social unrest. As a
result, the government expects the economy to contract by 2.6% this
year after achieving a 0.8% growth in 2019.

Source (Al-Arabiya.net website, Edited)
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B Bahrain's Economy is Expected to Shrink by 5 percent

Standard & Poor's credit rating agency expected that Bahrain's
economy would shrink by 5 percent, and that Bahrain's fiscal deficit
to widen up to 12 percent of GDP this year, compared to 4.6 percent
in 2019, due to many reasons including the decline in oil prices.
The sharp declines in oil prices have affected the economy of the
Gulf countries, especially Bahrain, which is heavily dependent on
oil revenues, at a time when the Kingdom of Bahrain is witnessing
attempts to reduce dependence on oil, and to encourage domestic
and foreign investment in the fields of real estate and tourism, as the
real estate market in Bahrain is considered as one of the strongest
markets in the region.

Oil and natural gas remain the only important natural sources in
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B Jordan's Trade Deficit Decreased by 15.3 percent

The Jordanian trade deficit decreased during the first quarter of
2020, to reach 1627.2 million dinars, or 15.3 percent compared to
the same period in 2019.

The General Statistics Department revealed in its monthly report on
foreign trade in Jordan that the value of total exports during the first
quarter of this year increased by 2.3 percent, reaching 1373.2 million
dinars, compared to the same period last year.

According to the report, the value of exports increased during the
first quarter of this year by 7.5 percent, amounting to about 1193.3
million dinars compared to the same period last year, while the value
of re-exports decreased by 22.8 percent, reaching 178.9 million
dinars during the first quarter of this year compared to the same
period last year. As for imports, they amounted to 3000.4 million
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Bahrain, controlling the economy and providing it with nearly 60
percent of revenue. Bahrain has benefited from the oil boom since
2001 to achieve it economic growth.

The Kingdom of Bahrain has succeeded in attracting investment
from other Gulf countries, to contribute to the development of
infrastructure and projects that improve the standard of living,
housing, health, education, water, electricity and roads. Bahrain has
also expanded into heavy industries, banking and tourism recently. It
is also the main banking hub in the Gulf region, in addition to being
a center for Islamic finance.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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dinars during the first quarter of this year, a decrease of 8.1 percent,
compared to the same period last year.

According to the report, the coverage rate of total exports of imports
amounted to 45.8 percent during the first quarter of this year, while
the coverage rate was 41.1 percent, compared to the same period last
year, an increase of 4.7 percentage points. As for the monthly level,
the value of national exports to Jordan reached 340.4 million dinars
during the month of March, compared to 385.6 million dinars during
the same month last year, which indicates a decrease of 11.7 percent.
It is noteworthy that the deficit in the trade balance represents the
difference between the value of imports and the value of exports.
Source (Al-Dustour Newspaper-Jordan, Edited)



